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 Wipro has signed a definitive agreement to acquire 4C, one of the largest Salesforce partners in U.K., Europe and the
Middle East for 68 million euros. The transaction is expected to be completed during the quarter ending September 30.
Wipro has established Salesforce business in the Americas, Japan and Australia which was reinforced with the Appirio
acquisition in 2016.

 HPCL on Covid-19 impact: Sales of petroleum products in May was about 77% compared to last year and for June it was
about 91% as compared to June, 2019. Sharp increase in demand for LPG was witnessed during the lockdown period.
The Company increased the production of LPG by optimizing its operations and supplied on an average 12.5 lacs
cylinders per day to the customers during April-June 2020. Achieved an overall capacity utilization of almost 100% at
Mumbai and Visakh refineries for the period April-June 2021.

Markets rose notably led by gains in financials and index
heavyweight Reliance Industries

 RIL became the first Indian company to have a market
capitalization of Rs 13 lakh crore.

 Specialty chemicals manufacturer Rossari Biotech made a stellar
debut on stock exchanges, with the stock closing at Rs. 752 on the
NSE, up 77 percent from the issue price of Rs. 425 a share.

Global & Asian market overview
 European stocks gave up gains to close near the flat line after data

showed the Eurozone consumer morale deteriorated
unexpectedly in July while the US weekly jobless report showed
that filings for unemployment benefits rose for the first time in
nearly four months last week. At the same time, the latest round
of Brexit negotiations concluded with EU's chief negotiator, Michel
Barnier, saying that the two sides are still divided on key issues

 Asian stocks ended mixed as tensions between the U.S. and China
escalated sharply after the U.S. ordered the closure of the Chinese
consulate in Houston to "protect Americans' intellectual property
and private information."

 US stocks After showing a lack of direction early in the session,
stocks moved sharply lower over the course of the trading day on
Thursday. The major averages pulled back firmly into negative
territory, with the tech-heavy Nasdaq showing a particularly steep
drop.

Industry Buzz
 Can Fin Homes: Board approves raising up to Rs 1,000 crore via

equity and Rs 4,000 crore via debt instruments.
 Lupin received tentative nod from the US Food & Drug

Administration for Empagliflozin and Linagliptin tablets, which are
used to improve glycemic control in adults with Type 2 diabetes.

Indices Close Previous Chg.%

Sensex Index 38,140.5 37,871.5 0.7%

Nifty Index 11,215.5 11,132.6 0.7%

NSEBANK INDEX 23,083.9 22,882.6 0.9%

NSEAUTO INDEX 7,301.1 7,204.0 1.4%

NSEIT INDEX 17,045.2 17,076.1 -0.2%

Market depth Advance Decline T/O(bn)

NSE 1,034 822 564

BSE 1,418 1,239 36

Indices Close Previous Chg.%

DJIA 26,652.3 27,005.8 -1.31%

NASDAQ 10,461.4 10,706.1 -2.29%

S&P 500 3,235.7 3,276.0 -1.23%

DAX 13,103.4 13,104.3 -0.01%

CAC 40 5,033.8 5,037.1 -0.07%

FTSE 100 6,211.4 6,207.1 0.07%

HANG SENG 25,263.0 25,057.9 0.82%

SSE INDEX 3,325.1 3,333.2 -0.24%

NIKKIE 225 22,751.6 22,751.6 -0.58%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

EICHERMOT 4.9 AXISBANK -3.8

ICICIBANK 3.6 SHREECEM -1.9

RELIANCE 3.6 HINDUNILVR -1.4

TECHM 3.5 TCS -0.8

SBIN 3.3 INFY -0.7

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 45.7 42.3 3.4

STOCK FUT 170.8 174.4 -3.6
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 Yes Bank: Board approved allotment of 1,250.4 crore shares of face value of Rs 2 per share, aggregating to Rs 15,000
crore. Pursuant to the offer the paid up-equity capital increased from Rs 2510 crore to Rs 5,011 crore.

 Adani Transmission Q1FY21 Update: Transmission lines are operating at greater than 99.5% availabilities and there is no
adverse impact on billing. The continued lock down has resulted in migration of resources affecting project execution
work due to non-availability of workforce and disruption of allied services.

 Future Consumer promoter Future Capital Investment invoked pledge of 6.19 crore shares from April 30-July22.
Promoter Future Capital Investment’s stake falls from 45.32% to 42.09% in the company.

 PNC Infratech received Letters of Acceptance from NHAI for 2 EPC Project’s for an aggregate contract value of Rs
1,547.80 crore.

 ABB Q2CY2020 (Standalone,YoY) Revenue down 43% at Rs 973.4 crore (Est Rs 894 crore) Net profit down 76.6% at Rs
16.3 crore (Est Net loss at Rs 36 crore) Ebidta down 89.6% at Rs 11.1 crore (Est Ebidta loss at Rs 38 crore) Margins at
1.14% versus 6.24% Orders at Rs 1,200 crore versus Rs 1,989 crore.

 AU Small Finance Bank Q1 (Standalone,YoY) Net Interest Income up 30.4% at Rs 515.8 crore Net profit up 5.5% at Rs
200.8 crore Provisions at Rs 181.3 crore versus Rs 31.5 crore GNPA at 1.69% versus 1.68% QoQ NNPA at 0.62% versus
0.81% QoQ.

 Zensar Tech Q1 (Consolidated, QoQ) $ Revenue down 7% at $130.8 million Revenue down 2.6% at Rs 991.2 crore (Est Rs
975 crore) Net profit up 5.5 % at Rs 73.3 crore (Est Rs 52 crore) Ebit up 0.6% at Rs 83.4 crore (Est Rs 76 crore) Margins at
8.4% vs 8.14% (Est 7.8%) Margins improve due to lower other expenses.

 Repco Home Finance Q4FY20 (Consolidated,YoY) Net Interest Income up 20.7% at Rs 131.6 crore Net profit up 2.76% at
Rs 55.9 crore Loan book up 7% at Rs 11,826.1 crore Provisions for expected credit losses at Rs 213.9 crore.

Results Today-
 ITC, Asian Paints, Ambuja Cements, JSW Steel, Zee Entertainment Enterprises, Atul, Bharat Road Network, CCL Products,

Chennai Petroleum Corporation, Confidence Petroleum India, Coromandel International, Crompton Greaves Consumer
Electricals, GHCL, Jay Shree Tea, Sintex Plastics Technology, TCI Express, Texmo Pipes, Welspun India.

Indian Macro
 The finance ministry has requested think tank Niti Aayog to work on a five-year asset monetisation road map as the

Centre continues efforts to meet its funding needs, a top government official said on Thursday. Niti Aayog has laid out an
asset monetisation plan worth about Rs 1 lakh crore for the current fiscal, Finance Ministry Additional Secretary K
Rajaraman said at a virtual session organised by industry body FICCI.

 India's crude oil processing gathered pace in June, rising 10.9 percent from May to 4.29 million barrels per day, as further
easing of coronavirus-led curbs lifted fuel demand. Indian refiners' crude processing posted its biggest drop in at least
nearly two decades in April but rebounded to 3.87 million barrels per day (bpd) in May, data from the Petroleum
Ministry showed. Fuel demand in June extended its recovery from a 13-year low hit in April, rising 11 percent above the
prior month.

 The government is unlikely to meet the Budget targets for 2020-21 due to the COVID-19 crisis but contraction in
economic growth may not be as severe as being pointed out by the outside world, Economic Affairs Secretary Tarun
Bajaj said. He said the government on a regular basis is monitoring 14-15 parameters which can give early signs of where
the economy is heading. This includes E-way Bill, power consumptions, GST collections etc and every parameter is
showing promising result, he said.



Global Macro
 The consumer confidence in the Euro Area fell by 0.3 points to -15.0 in July 2020 from -14.7 in the previous month and

compared with market expectations of -12, a flash estimate showed. In the European Union as a whole, consumer
sentiment was unchanged at -15.6. Both indicators remain well below their long-term averages of -11.1 (Euro Area) and -
10.5 (EU).

 The number of Americans filling for unemployment benefits increased 1.42 million in the week ended July 18th,
accelerating for the first time in nearly four months and compared to market expectations of 1.30 million, as a
resurgence in new COVID-19 cases forced several states to scale back or pause the reopening of their economies. The
latest number lifted the total reported since March 21st to 52.7 million. The 4-week moving average, which removes
week-to-week volatility, eased to 1.36 million from 1.38 million, while continuing jobless claims decreased to 16.20
million in the week ended July 11th, below market forecasts of 17.07 million.

 The Confederation of British Industry's total order book balance rose to -46 in July of 2020 from -58 in June, below
market expectations of -38 and pointing to the smallest decline in factory orders since March. The manufacturing output
expectations balance advanced to +15 in July from -30 in the previous month, its highest since September of 2018. Also,
export order books increased to -64 from -79 and the stocks of finished goods growth accelerated (+19 vs +2). In addition,
average selling prices are expected to increase (+4 vs -10).



S1 S2 PIVOT R1 R2

ADANIPORTS 308 304 313 317 323
ASIANPAINT 1675 1660 1706 1721 1751
AXISBANK 464 450 474 488 499
BAJAJ-AUTO 2919 2851 2975 3043 3098
BAJAJFINSV 6196 6070 6398 6524 6726
BAJFINANCE 3177 3112 3258 3323 3405
BHARTIARTL 563 557 569 576 582
BPCL 441 436 453 459 470
BRITANNIA 3740 3699 3832 3874 3966
CIPLA 651 644 665 672 685
COALINDIA 132 131 134 136 138
DRREDDY 4016 3968 4073 4121 4178
EICHERMOT 19581 19383 19941 20139 20499
GAIL 100 98 102 104 107
GRASIM 593 584 602 611 620
HCLTECH 643 636 651 658 666
HDFC 1874 1839 1886 1921 1934
HDFCBANK 1115 1103 1130 1141 1156
HEROMOTOCO 2721 2683 2790 2827 2897
HINDALCO 157 154 160 163 167
HINDUNILVR 2203 2178 2266 2291 2355
ICICIBANK 375 368 382 389 396
INDUSINDBK 504 496 516 524 537
INFRATEL 198 195 201 203 206
INFY 905 893 922 934 951
IOC 90 90 92 93 95
ITC 194 191 196 200 201
JSWSTEEL 201 198 208 211 218
KOTAKBANK 1324 1310 1345 1360 1381
LT 906 893 924 937 955
M&M 575 564 594 605 624
MARUTI 5918 5834 6024 6108 6213
NESTLEIND 16806 16684 17123 17244 17562
NTPC 89 87 91 92 94
ONGC 82 81 83 83 84
POWERGRID 176 171 179 184 186
RELIANCE 1979 1945 1995 2029 2044
SBIN 189 186 193 195 199
SHREECEM 21704 21504 22120 22320 22735
SUNPHARMA 467 461 477 483 494
TATAMOTORS 103 101 106 108 112
TATASTEEL 342 336 352 358 369
TCS 2167 2152 2199 2213 2246
TECHM 609 603 618 624 633
TITAN 1040 1003 1053 1091 1103
ULTRACEMCO 3826 3799 3866 3894 3933
UPL 455 443 460 472 477
VEDL 108 105 113 116 121
WIPRO 261 258 267 270 276
ZEEL 154 146 156 163 166

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the course of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your first trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

first trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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